
 
 
 
 
 
 
 

 

 

2. Investment Report for August 2021 

 

 

 

 

  

 

 

 

 

 

 

 

 

 









City of Orange Investment Portfolio
August 31, 2021

(Sorted by TYPE)

BANK / BROKER PURCHASE DESCRIPTION MATURITY RATE YIELD PAR BOOK MARKET
DATE DATE VALUE VALUE VALUE

(I) LOCAL AGENCY INVESTMENT FUND (LAIF)
   City - 0.221 0.221 30,800,000.00 30,800,000.00 30,800,000.00
   OSA - 0.221 0.221 23,500,000.00 23,500,000.00 23,500,000.00

54,300,000.00 54,300,000.00 54,300,000.00
(II) FEDERAL HOME LOAN MORTGAGE CORPORATION

Stifel Nicolaus & Co Inc. 12/10/2020 FHLMC 3/29/2024 0.350 0.350 5,000,000.00 5,000,000.00 4,999,993.30
Stifel Nicolaus & Co Inc. 11/19/2020 FHLMC 9/25/2024 0.400 0.408 4,575,000.00 4,573,906.75 4,568,907.98
UBS Financial Services 12/17/2020 FHLMC 6/17/2025 0.500 0.500 2,500,000.00 2,500,000.00 2,491,903.15
Stifel Nicolaus & Co Inc. 10/28/2020 FHLMC 10/28/2025 0.600 0.600 9,000,000.00 9,000,000.00 8,967,616.20

21,075,000.00 21,073,906.75 21,028,420.63
(III) FEDERAL NATIONAL MORTGAGE ASSOCIATION

UBS Financial Services 12/29/2020 FNMA 12/29/2023 0.280 0.280 5,000,000.00 5,000,000.00 4,999,392.20
UBS Financial Services 11/20/2020 FNMA 5/17/2024 0.375 0.375 5,000,000.00 5,000,000.00 5,008,614.55
UBS Financial Services 12/14/2020 FNMA 6/14/2024 0.375 0.375 5,000,000.00 5,000,000.00 4,992,450.80
UBS Financial Services 11/20/2020 FNMA 2/18/2025 0.500 0.500 5,000,000.00 5,000,000.00 5,002,302.20

20,000,000.00 20,000,000.00 20,002,759.75
(IV) FEDERAL HOME LOAN BANK

Stifel Nicolaus & Co Inc. 3/29/2021 FHLB 3/28/2024 0.350 0.370 5,000,000.00 4,997,422.61 4,997,692.90
Stifel Nicolaus & Co Inc. 7/28/2021 FHLB 4/28/2025 0.650 0.650 4,000,000.00 4,000,000.00 3,999,580.96
Stifel Nicolaus & Co Inc. 5/4/2021 FHLB 4/29/2025 0.750 0.750 5,000,000.00 5,000,000.00 5,001,265.05
Stifel Nicolaus & Co Inc. 7/29/2021 FHLB 7/29/2026 0.900 0.859 5,000,000.00 5,009,822.22 5,002,769.30

19,000,000.00 19,007,244.83 19,001,308.21
(V) MEDIUM TERM NOTE 

UBS Financial Services 9/20/2019 Coca Cola 9/6/2024 1.750 2.000 3,000,000.00 2,978,585.53 3,118,915.56
UBS Financial Services 12/10/2019 HSBC 6/23/2024 3.500 2.142 6,000,000.00 6,216,777.46 6,469,729.92
Stifel Nicolaus & Co Inc. 11/19/2020 Toyota 10/16/2025 0.800 0.696 5,000,000.00 5,021,010.19 4,972,910.75
Stifel Nicolaus & Co Inc. 2/8/2021 Apple 2/8/2026 0.700 0.702 3,000,000.00 2,999,760.45 2,985,411.09

17,000,000.00 17,216,133.63 17,546,967.32
(VI)  MONEY MARKET MUTUAL FUNDS (TREASURY)

Wells Fargo Bank U.S. T-Note - 0.010 0.010 5,009,865.22 5,009,865.22 5,009,865.22
5,009,865.22 5,009,865.22 5,009,865.22

Portfolio total   8-31-2021 136,384,865.22 136,607,150.43 136,889,321.13

Portfolio total   7-31-2021 142,200,440.61 142,429,033.42 142,738,899.03

Port.2



Investment Transactions
August 2021

SETTLEMENT DATE DESCRIPTION RATE YIELD CALLABLE       PAR    PRICE

Various dates Sweep Account 0.010% 0.010% N/A  $  13,587,888.38 $13,587,888.38

8/30/2021 L.A.I.F. 0.221% 0.221% N/A  $    3,200,000.00 $3,200,000.00

PURCHASES / DEPOSITS



Investment Transactions
August 2021

SETTLEMENT DATE DESCRIPTION RATE YIELD CALLABLE       PAR    PRICE

Various dates Sweep Account 0.010% 0.010% N/A $11,403,504.45 $11,403,504.45

8/6/2021 L.A.I.F. 0.221% 0.221% N/A $6,200,000.00 $6,200,000.00

8/27/2021
Federal Home Loan Bank

UBS Financial Services 5/27/2026
Called Investment # 21310

1.125% 1.125% Yes  $    5,000,000.00 $5,000,000.00

MATURITIES / WITHDRAWALS / CALLS



City of Orange Investment Portfolio
August 31, 2021

Portfolio Performance Measures

Portfolio Indexes

Rate of Return:
Portfolio Effective Rate of Return - for August 0.52% 0.05%   3 month Treasury -- August Average
Portfolio Effective Rate of Return - for Fiscal Year-to-date 0.49% 0.05%   6 month Treasury -- August Average
Portfolio Yield to Maturity at 8/31/2021 0.49% 0.07%   1 year     Treasury -- August Average

Total Rate of Return:
Total Rate of Return - for August (not annualized) 0.00% -0.04% 1-3 Year Treasury Index--Total Rate of Return for August (not annualized)
Total Rate of Return - for 2021 Y-T-D - (not annualized) -0.20% 0.05% 1-3 Year Treasury Index--Total Rate of Return for 2021 Y-T-D (not annualized)

Other:
Portfolio Weighted-Average Time to Maturity 1.91 Years
Market Value as percent of Portfolio, 8/31/2021 100.21%
Market Value as percent of Portfolio, 7/31/2021 100.22%
Federal Agency Securities as percent of Portfolio, 8/31/2021 43.98%

Portfolio Effective Rate of Return: interest earnings (not receipts) for period divided by average daily balance for period, annualized (multiplied by quotient of 365 divided by days in period).

Portfolio Yield to Maturity: weighted-average yield to maturity (or call date, if applicable) for entire portfolio;

                              in the case of coupon investments, includes an adjustment to the face rate for any premium paid or discount received.

Source of Market Value: ICE Data Pricing and Reference Data provides market value on all instruments.

Total Rate of Return: growth or decline in the value of the portfolio, including both changes in the market value and income, as a proportion of the starting value, 

                    adjusted on a time-weighted basis (per Modified Dietz Method) for cash flows into or out of the portfolio during the period.

                    The Modified Dietz Method assumes a constant rate of return on the portfolio during the period and is not based on daily valuations.



City of Orange Investment Portfolio
 August 31, 2021

Total Portfolio $136,607,150
Chart Dollar Values in Millions of Dollars

Local Agency Investment 
Fund

$54.3 39.74%
Yield   0.221%

Federal National Mortgage 
Association

$20.0 14.64%
Yield   0.382%

Apple Medium Term 
Note

$3.0   2.20%
Yield   0.702%

Coca Cola
Medium Term Note

$3.0   2.18%
Yield   2.000%

Toyota
Medium Term Note

$5.0   3.68%
Yield   0.696%

Money Market Mutual 
Funds

$5.0  3.67%
Yield   0.010%

Federal Home Loan Mortgage Corp
$21.1 15.43%
Yield    0.487%

Federal Home Loan Bank
$19.0 13.91%
Yield   0.658%

HSBC
Medium Term Note

$6.2   4.55%
Yield   2.143%



City of Orange Investment Portfolio
August 31, 2021

 Maturity Aging Schedule 

Maturing in    Book Value
0-1 years 59,309,865 43%
1-2 years 0 0%
2-3 years 31,214,200 23%
3-4 years 24,052,492 18%
4-5 years 22,030,593 16%

$136,607,150 100%

Weighted-average years to maturity for portfolio = 1.91
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City of Orange
Reconciliation of Total Cash and
Investments to General Ledger

As of  August 31, 2021

Treasurer's Operating Cash and Investments
Checking, Payroll & PMA   - Wells Fargo 485,737
Treasurer's Investments 136,607,150
Accrued Interest 569
Cash in transit 750,583 137,844,039

Imprest Cash 12,200
Fiscal Agent Cash and Investments 36,644,887

   Total Cash & Investments 174,501,126

Total Cash and Investments per General Ledger  1 173,710,114
Plus Outstanding Checks 791,012

Total Cash & Investments 174,501,126

 1  Includes adjustment for month-end timing differences. GL Cash.2
Attachment V



City of Orange
Fiscal Agent Investments

As of August 31, 2021

 Carrying
Value 

 Market or
Contract

Value 

Fiscal Agent Cash and Investments

Community Facilities District 91-2 2013 Special Tax Refunding Bonds - U.S. Bank 1,579,604        1,579,604       
First American Government Obligation Fund (0.02%)

Lease Revenue Bonds Series 2020 A 28,557,039      28,557,039     
First American Government Obligation Fund (0.02%)

Successor Agency 2008A Merged & Amended Tax Allocation Bonds - U.S. Bank 2,492               2,492              
First American Government Obligation Fund (0.02%)

Successor Agency 2008B Merged & Amended Tax Allocation Bonds - U.S. Bank 544,580           544,580          
First American Government Obligation Fund (0.02%)

Community Facilities District 06-1 2015 Special Tax Refunding Bonds - U.S. Bank 1,740,288        1,740,288       
First American Government Obligation Fund (0.02%)
US Treasury Bond (4.375%)

Successor Agency 2014A Merged & Amended Tax Allocation Refunding Bonds - U.S. Bank 3,754,500        3,754,500       
First American Government Obligation Fund (0.02%)

Successor Agency Refunding Bonds 2018A - U.S. Bank 455,000           455,000          
First American Government Obligation Fund (0.02%)

Pension Obligation Bonds 11,384             11,384            
First American Government Obligation Fund (0.02%)

Total Fiscal Agent Cash and Investments 36,644,887      36,644,887     


